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AFGHANIST AN 
Electric power production, 261 
Foreign exchange rates, 233 
Foreign trade, 233; karakul exports, 404 
Investment guarantee Se teem with U.S., 45 
Trade agreements: 5; U.S.S.R., 365 


reform, 160 

Bond a with guaranteed returns, 200 

Budget, 400 

Debt settlements, 67, 192 

Economic conditions, 400 

Foreign exchange: controls, 263; rate, sup- 
pore of, 143; rates, 336; reserves, 400 

Investment from abroad, 144 

Loan from U.S. banks, 143 

Paris Club: German participation in, 67; siga- 
ing of final agreement on, 192; ttade and 
payments agreement with Finland, 348 

Wheat: agreement with Brazil, 88; exports, 
338; stocks, 71, 266 

Wool exports, 263 


ARGENTINA 
Banking 


AUSTRALIA 

Aid to Pakistan, 301 

Balance of payments, 56, 263 

Banking: proposed changes in system, 183; 
see also Monetary developments 

Borrowing program, 272, 392 

Budget, 24, 95, 272 

Capital movements, 56, 263 

Credit policy, 167, 207, 272, 286, 375 

Economic conditions, 95 

Foreign exchange: controls, 
of, 48, 344; reserves, 95, 264 

Foreign trade: import controls, 48, 287, 304, 
320; value, 16, 56, 263, 338 

Gold: e policy, 192; production subsi- 
dies, 98 


liberalization 


Investment from abroad: IFC, 115; U.S., 144, 


Loan issues, 167,-272, 280, 344, 351 

Monetary developments, 167, 271, 286, 375 

Public works program, 392 

Reserve Bank, proposed, 183 

Taxes, 95 

Trade agreement with Japan, 39 

Wage, basic, 368 

Wheat: exports, 263, 338; production, 208, 
263; supplies, 71, 208, 263, 266 

Wool: consumption, 346; exports and produc- 
tion, 56, 263; prices, 8, 16, 56, 144, 167, 
200, 232, 264, 304, 346, 368; sales, 8, 144, 
232, 240; stocks, 232 


AUSTRIA 
Agricultural situation, 84 
Balance of payments, &5, - 259, 309 
Bonds, dollar, servicing of, 
Budget, 163, 316 
Debt settlements, 117, 
Economic conditions, 84. wai. 237 
EPU monthly settlements: see GENERAL, 
Europe, EPU 


Foreign exchange: payments for invisibles, 
liberalization of, 85; reserves, 85, 259 
Foreign trade: liberalization of dollar im- 

ports, 10; value, 85, 237, 259, 309 
Gross national product, 141, 237 
Loans from abroad: IBRD, 121, 337; U.S., 
204, 282 
National income, 141, 237 
Petroleum properties, restitution of, 19 
Reparation deliveries to U.S.S.R., 403 
Tax receipts, 260 


BAHREIN 
Free transit zone, 311 
Petroleum production, 300 


BELGIAN CONGO 
Loan from IBRD, 185 


BELGIUM-LUXEMBOURG 

Balance of payments, 155 

Bank reserve requirements, 243 

Benelux Economic Union Treaty, 145, 258 

Bond issues, 81, 130 

Budget, 130, 162 

Discount rate, 34, 316, 386 

EPU monthly settlements: see GENERAL, 
Europe, EPU 

Fiscal policy, 130 

Foreign exchange conttols and tesetves, 155 

Interest rates, 34, 243, 316, 336, 386 

Loans: domestic, 130, 243; from W. Germany, 
202, 290; to Finland, 379; from IBRD, 81; 
from Switzerland, 202; from U.S., 81 

Monetaty policy, 34, 243, 316, 386 

Taxes, 130 

Treasury’s financial position, 130 


BOLIVIA 
Debt, external, payment of, 79 
— stabilization program, 171, 209, 
Exchange stabilization agreement with U.S., 
192, 209 
Foreign exchange policy, 209 
IMF: currency purchases from, 192, 352; 


stand-by arrangement with, 171, 192, 209 
Tin production quota, 362 


BRAZIL 

Balance of payments estimates, 399 

Coffee exports, 23, 255, 399 

Economic cooperation with Peru, 199 

Foreign exchange: controls, 136; rates and 
premiums, 23, 136, 200, 286; reserves, 94 

Foreign trade: estimates, 399; import tax 
and duties, 136; with Norway, 395 

IMF: purchases and repurchases from, 121, 
216; stand-by a with, 377 

Investments by IFC, 281, 345 

Loans from abroad: IBRD, 226; U.S., 72 

Tariff revision, 136 

Wheat agreement with Argentina, 88 


BULGARIA 
Foreign exchange rate, 132 


BURMA 
Budget, 92 
Commodities, surplus, from U.S., 382 
Loans from U.S., 294, 406 
Reparations from Japan, 199 
Rice: crop and supplies, 221, 305; export 
prices, 357 


CAMBODIA 
Foreign ¢ controls, 30 
Foreign — , 134 
National Bank’s on economy, 247 
Rice exports and output, 134, 141, 247, 270 
Rubber exports and output, 134, 247 
Trade and payments agreement with Poland, 

374 


CANADA 
Agricultural production, 135, 344, 375; see 
also Wheat 


Aid to other countries, 277, 301, 407 

Balance of payments, 119, 216, 318 

Bank of Canada’s a a 

Banking in _ 

Budget, 143, 20 

Capital pan en 87, 120, 206, 216, 296, 

Re, 391 

Construction, 407 

Defense expenditures, 143 

Discount rate, 78, 191, 262 

eke 127, aah 231, 279, 312 

Foreign exchange: policy, 151; rate, 63, 87 
151, 207, 216, 392; reserves, 151, 319 

Foreign trade: discussions with U.K., 129; 
value, 63, 119, 143, 166, 206, 255, 383 

oor) national product, 7, 127, 238, 312, 


Housing, government aid to, 71, 344 
Immigration, 78 
Industrial production, 279; see also Gross 
national product 
Interest rates, 71, 78, 191, 262, 296, 312 
Investment from abroad: see Capital move- 
ments 
Loans to other countries, 277, 301, 407 
Monetary policy, 311; see also Discount 
Oil oer, pal 127, 135 
output les, 12/, 
ion, 78 


8, 182, 375 
its, 279 


Security transactions, 87, 207, 391; see also 


Teaanery bill toe 262, 52 
Unemployment, 127, 1 3 279, 312 
say 35, 231, 


um 
Wheat position, 71, 135, 266, 338 
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CEYLON 

Aid from U.S., 294 

Budget, 37 

Capital movements, 118 

Capital transfers, restrictions on, 125 

Commodities, surplus, from U.S., 405 

Development plans, 14, 37, 62 

Food imports and subsidies, 149, 284 

Foreign exchange: reserves, 21, 398; re- 
Strictions, 125 

Foreign trade, 261, 350; export taxes, 303, 
318; import duties, 37 

Government financing of new industries, 14, 
37 

Investments: foreign, policy on, 175, 284; 
tax relief to, 18] 

Loans: government, 253; from Canada, 407; 
from U.S., 362, 405 

Rice: floud damage to, 270; imports of, 149, 
158, 221, 284, 350, 405; subsidies on, 284 

Rubber estates, restriction on sale of, 238 

Tea industry, 175, 238, 253, 303, 318 

Trade and payments agreements: Mainland 
China, 158; Japan and Egypt, 134, 221; 
U.S.S.R., 294 


CHILE 

Budget, 72, 88, 182 

Central Bank operations, 47 

Credits, controlled, 31 

Economic stabilization program, 64, 171, 
305, 384 

Exchange stabilization agreement with U.S., 
64, 305, 384 

Foreign exchange rate, 271 

Imports, advance deposits on, 407 

IMF: purchases from, 160, 192, 280, 352; re- 
purchase from, 192; stand-by arfrangement 
with, 160, 171, 305, 384 

Investment by IFC, 89, 297 

Loans from abroad: IBRD, 25; U.S., 64, 143, 
305, 384 

Prices and wages, 271, 296 

Subsidies, elimination of, 24 


CHINA, MAINLAND 
Edible oil exports, 14 
Petroleum output, expansion of, 391 
Trade agreements: Ceylon, 158; W. Germany, 
140; Sweden, 140 


CHINA (Taiwan) 
See TAIWAN 


COLOMBIA 

Economic stabilization program, 171, 383 

Foreign exchange system and reserves, 319 

Foreign trade policy, 319, 383 

IMF: purchases from, 280, 352; repurchase 
from, 280; stand-by arrangement with, 171 

Labor unions’ economic objectives, 23 

Loans from U.S., 31, 383 


CUBA 
IMF: purchases from, 80, 240; repurchases 
from, 80, 120 
Loan from U.S., 166 
Public works, 232 
Sugar production, 239 


CZECHOSLOVAKIA 
Banking, 373 
Budget, 364 
Economic conditions, 283 
Foreign exchange rate, 20 
Foreign trade, 283, 349, 398 
Loan to Poland, 373 


INDEX 


DENMARK 


Agriculture: exports, 83, 228, 371, 372, 378; 
price policy for grains, 403; production, 
131, 299 

Bonds: dollar repayment of, 378; Scandina- 
vian Airlines issue, 139 

Budget, 307 

Butter exports to U.S.S.R., 372, 378 

Cost of living, 83, 131 


Discount and rediscount rates, 331, 371 

Economic conditions and policies, 82, 130, 
228, 307, 331, 377 

EPU monthly settlements: see GENERAL, 
Europe, EPU 

Foreign exchange: controls, 386, 403; law 
162; reserves, 83, 131, 228, 307, 331, 339 

Foreign trade, 83, 130, 228, 240, 371, 372, 
378 

Industrial financing, 291, 386 

Interest rates, 331, 371 

IMF: purchase from, 1, 131, 228, 324; repur- 
chase from, 307, 339, 384 

Investment, 291, 307, 386 

Monetary developments, 307, 331, 371, 377, 
387 

National Bank: annual report, 307; loan 
certificates, issue of, 387 

National income, 299 

Prices and wages, 83, 131, 228 

Savings, compulsory, release of, 299 

Shipbuilding, 74 

Unemployment, 83 


ECUADOR 


Foreign exchange: bank operations, 55; te- 
serves, tate, and controls, 15 

Foreign trade, 16, 159 

IMF: purchase from, 80; repurchase from, 
352 

Loans from IBRD, 113, 153 


EGYPT 

Agricultural trade, 156 

Aid from abroad: W. Germany, 365; U.S.S.R., 
214, 283 

Balance of payments, 204, 333 

Banking and credit law, 229, 332 

Banks: nationalization of, 12, 45, 118, 230; 
reserve ratios of, 163, 332 

Budget, 44 

Cotton situation, 45, 133, 147, 237, 317, 
333, 342 

Currency notes: cover for, 20; withdrawal 
from Sudan, 12, 252, 333 

Development plans, 44, 141, 214, 283 

Economic conditions, 44, 332 | [ 

Economic union agreement with Syria, 85 

“*Egyptianization” of banks, insurance com- 
panies, and trade agencies, 12, 45, 118, 230 

Foreign exchange: assets, release of, 333, 
349; controls, 164, 277, 310, 333, 397; 
“export pound’ system, 277, 310, 397; 
reserves, 204, 252 

Foreign trade, 124, 156, 163, 204, 333; “‘ex- 

t account’”’ system, 277, 310, 397; ex- 

port board, 133; imp>x' licensing and con- 
trols, 85, 164 

Industrialization program, . 283 

IMF, purchases from, 45 

Loans from E. Germany an’ U,%.S.R., 283 

Money supply, 45, 53, 333 

Natioaal Bank: Governor's report to annual 
meeting, 33.; legislation governing, 229, 
332 

Nationalization: see ‘‘Egyptianization’’ 

Nile waters, negotiations with Sudan, 147 

Note issue cover, 20 

Payments arrangements, 333, 335 

Petroleum industry, 156, 300 

Prices, stabilization of, 124 

Rice exports and stocks, 157, 221, 305 


Suez Canal: see GENERAL, Middle East, 
Suez Canal 

Trade and payments agreements: Ceylon and 
Japan, 134, 221; France, 157 


EL SALVADOR 
Trade agreement with Guatemala, 120 


ETHIOPIA 
Bank in Sudan, 85 
Coffee and oilseeds exports, 1, 91, 301 
Economic conditions, 91, 301 
Industrial census and production, 311 
Loan from IBRD, 1 
Trade agreement with India, 365 


FINLAND 

Agriculture: prices, 308; subsidies on ex- 
ports, 51, 66, 308 

Banking: index-tied loans and deposits, 129, 
331; penalty rates for rediscounting, 348 

Butter exports, 370, 379 

Cost of living: see Prices 

Credit policy, 217, 348 

Currency devaluation, 89, 116; effects of, 
188, 217 

Economic conditions, policy, and program, 66, 
89, 116, 146, 217, 245; effects of currency 
devaluation on, 188, 217 

Food prices and subsidies, 308 

Foreign exchange: premiums and sufcharges, 
abolition of, 89; rate, 89, 116; reserves, 
19, 188, 217; settlements, multilateral, 43, 
340, 348; views, of Per Jacobssonon policy, 
217 

Foreign trade, 245; levy, 116; 
subsidies, 51, 6, 308, 370, import liber- 
alization, 116, 123, 147, 275; multilateral 
eam 43, 340, 348; terms of trade, 
146, 245 


Forest industry, 28, 146, 245, 300, 340, 386 
Loans from abroad, 268, 379 


Loans, linking of to price index, 129, 331 

Money market, 188 

National income and product, 245 

Prices, 67, 116, 155, 188, 245, 300, 308 

Taxes, 

Trade and payments arrangements, 43, 340, 
348 


Unemployment, 387 

Wages, 67, 116, 147, 245, 300 

Woodpulp market and prices, 28, 146, 245, 
300, 386 


FRANCE 

Agricultural production, 74 

Anti-inflationary measures, 9, 61, 82, 180, 
202, 241, 315, 325 

Bank of France: advances to Government, 9, 
180, 250, 315, 371; annual report, 60 

Banknotes, regulations governing, 331 

Banks’ rediscounting, limits and penalty 
rates on, 9, 50, 61, 188, 331, 371 

Bond issue, government, 402 

Budget, 180, 315 

Coal-mining industry, wages in, 51 

Commodities, surplus, from U.S., 241, 373 

Counterpart francs, use of by Viet-Nam, 373 

Credit: comrols, 9, 50, 61, 188, 267, 315, 
331, 371; report by National Credit Coun- 
cil, 370 

Discount rate, 50, 371 

Economic and technical cooperation agree- 
ment with India, 247 

Economic conditions, 60, 211 

Economic stabilization measures: see Anti- 
inflationary measures 

EPU: credit from, 241, 274, 298; see also 
GENERAL, Europe, EPU 








FRANCE=Continued 

Foreign exchange: allowances for travel, 
370; premiums and surcharges, 49, 65, 154; 
rates, 65, 66, 174, 211, 274, 394, 402; re- 
serves, 174, 370; retention quotas, 299; 
system, changes in, 49, 65, 154, 330 

Foreign trade: export promotion, 298; import 
controls, 66, 402; i tax, 65; value, 403 

Gold: imports, il » 274; prices, 66, 154, 
174, 273, 402 

Government neneese et se. report on, 315 

Gross national produc 

Housing subsidies and "financing, 306 

Interest rates, 50, 188, ete 371° 

IMF: purchases from, 61, 80 : = 384, 402; 
Stand-by afrangement wit 

Loans: Government, 402; to Israel, 20; from 
U.S., 154, 241 

Modernization and Equipment Plan, third, 267 

Monetary policy: see Credit 

Money supply, 370 

Morocco, financial agreement with, 256 

National Credit Council’s annual report, 370 

Prices, 50, 82, 202, 354 

Saar trade with W. Germany, 388 

Steel: imports, 154; price increase, 51 

Taxes, 180, 202; exemption for foreign tour- 
ists, 339 

Trade and payments agreements: Egypt, 157; 
Iran, 118, 398 

Treasury deficit, 180, 315 

Wages, 9, 50, 202, 275, 354 

Wool consumption, 346 


GERMANY, EAST 
Currency exchange, 156, 268 
Foreign exchange rates, 229 
Foreign trade, 132 
Loan to Egypt, 283 
Trade agreements, 132, 276 


GERMANY, FEDERAL REPUBLIC OF 
Aid to United Arab Republic, 365 
Automobile exports and output, 348 
Balance of payments, 51, 91, 161, 387, 396 
Banking: annual reports of central bank, 2, 
396; central bank law, 35; credits to non- 
residents, 181; institution for investment 
abroad, 91; liabilities to nonresidents, 61, 
161; reserve requirements, 3, 61, 308 
Budget, 188, 292 
— annual report, 396; creation 
of, 35 
Capital: freeing of transactions in, 44, 180, 
197, 372; policy on export of, 91, 117, 218, 
236, 361, 
Credit expansion and policy, 2, 308 
Currency speculation, effects of, 161 
Debt settlements: with Argentina, 67, 192; 
with India, 205 
Debts, external, special study by Bundes- 
bank, 203 
Discount market, proposed, 308 
Discount rate, 2, 111, 117, 229, 276 
Economic conditions, policies, and problems, 
2, 51, 83, 91, 218, 235, 361, 396 
Employment, 2, 268, 373 
EPU position, 147, 161; see also GENERAL, 
Europe, EPU 
Financial agreement with U.K., 370 
— program and policy, 163, 188, 268 
— exchange: claims, purchase of by 
B sbank, 84; controls, 44, 180, 197, 
372; law, 364; rate, policy on, 52, 67, 117, 
236; reserves, 147, 161, 236, 276, 387, 396; 
surplus, 51, 91, 161, 387, 396 
Foreign trade: composition and pattern, 147; 
export drafts, purchase of by Bundesbank, 
84; export financing, 205, mans 340, 362, 
365; forecast, 396; import liberalization, 
10, 197; import restrictions, views of GATT 
on, 10, 356; law, 364; tariff reductions, 75; 
value, 11, 147, 161, 282, 300, 372 


Industrial production, 84 

Interest rates, 2, 111,117,140, 175, 229, 276 

Investment abroad, 91, 259; see also Capital 

Loans: to Belgium, 202, 290; to Ice 
340; to IBRD, 17, 113, 393; to Nether- 
lands, 174; see also Foreign trade: export 
financing ie 

Mon policy, 2, 51, 111, 117, 229, 236, 

6, 308, 323, 397 


Paris Club, participation in, 67, 192 

Pensions, index-tied, 292 

Precious Metals Trade Associations’s an- 
nual report, 380 

Prices, 83, 245 

Productivity, 75, 84, 251 

Securities, foreign, freeing of trade in, 180 

Shipbuilding, 19, 380 

Subsidies, 245 

Tariffs, reductions in, 75 

Taxes: proposed changes in, 163, 188, 268; 
revenue from, 380 

Trade agreements: Mainland China, 140; 
France (on Saar), 388; U.S.S.R., 

Treasury bill rate, 140, 175 

Treasury, Ministry of, 163 

Unemployment, 268, 373 

Wages, 251, 361 


GHANA 
Balance of payments, 32 
Budget, 32 
Cocoa industry, 8, 16, 32, 136, 320 
Currency, new, 240, 352 
Development plans, 32 
Foreign — 32; libeglization of dollar 
imports, 48 
GATT, membership i in, 144 
Gold mining, aid to, 320 
IBRD and IMF, membership in, 113 
Securities market, encouragement of, 240 
Sterling assets, investment of, 288 


GREECE 

Balance of payments, 68 

Banking and credit, 3, 12, 52, 220, 309 

Economic development, 309, 341 

Emigration, 124 

EPU monthly settlements: see GENERAL, 
Europe, EPU 

: iscal policy, = 


a trade, 68 

ade Area, views on, 342 

oma rates on bank deposits, 12, 220 
— from abroad, encouragement of, 
Labor supply, 124 

Lignite deposits, exploitation of, 68, 404 
Loan from U.S., 404 


GUATEMALA 
Banco de Prevision, authorization of, 182 
» 55, 120 
exports, 31, 55, 279 
Economic conditions, 31, 55, 182, 279 
Gross eae tes 72 


Hi Riga Sees » 72 
ial een 182, 280 
Teale agreement with EI Salvador, 120 


HAITI 
Economic stabilization program, 22 
IMF: purchase from, 216; quota ia, 80 


HONDURAS 
Economic conditions, 64, 280 
IMF: purchase from, 280; quota in, 192; re- 
purchase from, 160; stand-by arrangement 
with, 240 
Loans from abroad: IBRD, 353; U.S. , 353, 362 


HONG KONG 
Rice imports, 141 


HUNGARY 
Foreign trade, 237 
Trade and payments agreements: E. Germany, 
132; Indonesia, 254; Iran, 398 


ICELAND 

Economic conditions, policies, and problems, 
202, 316 

EPU monthly settlements: see GENERAL, 
Europe, EPU 

Foreign exchange system, 395 

Loans from abroad: W. Geimany, 340; U.S., 
218 


INDIA 
Agricultural production, 41 
Balance of payments, 13, 42, 62, 86, 246 - 
Banking: advances inst foodgrains, 4; , 
ear 69; Rete Bank report, 69 # 
Bond issues: see Loans, domestic 
Borrowing: see Loans 
Budget, 284 - 
Capital goods imports, 53 
Commodities, surplus, from U.S., 92, 252, 405 
Credit developments, 29, 41, 86 
Currency and finance, Reserve Bank report, 
41 
Currency cover, 69, 148, 157 
Debt: external, 269, 294; to W. Germany, 
settlement of, 205; of states, consolidation 
of, 199 
Development plans, 17, 42, 76, 86, 148, 173, 
252, 328 
Discount rate, 41 
Economic and technical cooperation agree- 
ment with France, 247 
Engineering goods, exports of, 261 
Export Risks Insurance Corporation, 53 
Finance Commission’s recommendations, 198 
Five Year Plan, Second: see Development 
plans 
Food problems and policy, 92, 190; see also 
Commodities, surplus, from U.S. 
Foreign assets and liabilities, 246 
Foreign exchange: forward transactions in, 
36; reserves, 10, 41,69, 125, 148, 157, 231, 
302; travel allowances, 13 
Foreign trade: analysis of rise in imports, 
62; deferred payments, 92, 165, 205; ex- 
credit guarantees, 53; export duties, 
181, 278, 334, 390; export promotion, 164, 
181, 261, 278; import policy and licensing, 
13, 36, 124, 148, 230, 269, 302, 317, 365; 
manganese export policy, 278, 334; pro- 
motion, 14, 349; with N. Viet-Nam, 14 
Industrial Finance Corporation’s activities, 
53, 158 
Industrial production, 41, 53 
Industrial refinance corporation, 70, 405 
IMF, purchase from, 4, 10, 80 
Investment from abroad, 175, 246; guarantee 
agreement with U.S., 118 
Jute trading, controls on, 303 
Life insurance business, 125 
Loans: domestic, 21, 45, 357, 373; from 
Canada, 277, 407; from IBRD, 17, 173, 328; 
from Japan, 252; from U.S., 148, 252, 277, 
362, 398, 405 
Manganese export policy, 278, 334 
National income, 342 
Payments arrangements with Egypt, 335 
Pension payments from U.K., 253 
Petroleum: price agreement, 390; production, 
development of, 205 
Profits, repatriation of, 76 
Rayon tire cord factory, 148 
Refinance Corporation for Industry, 70, 405 
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INDIA=Continued 

Reserve Bank: report on banking, 69; report 
on currency and finance, 41; survey of for- 
eign assets and liabilities, 246 

Revenues, distribution to states, 198 

Rice imports, 305 

Savings campaign, 21 

Sterling reserves, 10, 41, 69, 125, 148, 157 

Taxes, 4, 198, 284, 302, 390 

Tea taxes and export duties, 390 

Textile excise duties, 302 

Textile machinery imports from Japan, 165 

Trade agreements: Afghanistan, 5; Ethiopia, 
365; Japan, 165, 253; Poland, 294; Yugo- 
slavia, 238 


INDONESIA 

Balance of payments, 350 

Bank reserve requirements, 358 

Banking and monetary policy, 335 

Budget, 46, 358, 366 

Capital movements, 350 

Currency cover ratio, 150 

Foreign exchange: certificate prices and 
rates, 77, 150; controls, 63; reserves, 63, 
77, 150, 367 

Foreign trade: export certificates, 77, 150; 
receipts from import levies, 335; value, 351 

Government finances, 46, 358 

Money supply, 366 

Reparations agreement and peace treaty with 
Japan, 254 

Rice imports, 254 

Tax on foreign residents, 46, 54 

Tin production quota, 362 

Trade and payments agreements: Hungary, 
254; Japan, 22;U S.S.R., 21 


IRAN 
Bank Melli Iran’s annual report, 398 
Budget, 246, 293, 398 
Credit Bank, 311 
Development projects, 21 
Economic conditions, 398 
Foreign exchange: controls, 404; reserves, 


398 

Foreign trade, 13, 190, 398 

IMF, repurchase from, 384 

Money supply, 53, 398 

Petroleum: agreement with Standard Oil, 349; 
pipeline agreement with Turkey, 156; pro- 
duction and revenue, 75, 148, 266, 293, 300, 
311, 398; transport, expansion of, 220 

Plan Organization: financing, 293, 342; proj- 
ects, 21 

Taxes, 293 

Trade and payments agreements, 118, 293, 
398 


IRAQ 

Aid to Jordan, 293 

Budget, 261 

Cement exports, 260 

Gold purchase from U.K., 260 

Grain production and exports, 157, 260 

Import policy, 75, 269 

Industrialization program, 148, 168 

IMF, repurchase from, 216 

Investment abroad, restriction of, 317 

Investment from abroad, encouragement of, 
404 

Loan to Government from oil companies, 36, 
342 

Money supply, 53 

National income, 157 

Paper manufacturing, 269 

Petroleum: exports and revenue, 36, 230, 
342; floating port, 220, 334; form of re- 
ceipts, 311; production and reserves, 300; 
transport, expansion of 220; sales to Jor- 
dan, 317 

Trade agreement with Iran, 293 


IRELAND 
Balance of payments, 354 
Bank rate, 116, 306, 377 
Budget, 363 
Butter exports to U.K., 370 
Exchange rate, 353 
Foreign trade, 354, 370 
Interest rates, 116, 180, 306, 377 
IBRD and IMF, membership in, 49 


ISRAEL 

Bank of Israel’s annual report, 388 

Banks’ reserve requirements, 221 

Budget, 204 

Citrus exports, 68 

Commodities, surplus, from U.S., 175 

Cost of living index, 28, 164 

Economic conditions and policies, 75, 164, 
204, 388 

Food rationing and price stabilization, 86 

Foreign trade, 204, 389; advance deposits 
on imports, 349 

Life insurance with purchasing power guar- 
antee, 3, 2 

Loans from abroad: France, 20; U.S., 362 

Money supply, 53, 75, 164 

Prices, 28, 86, 164, 389 

Securities with purchasing power guarantees, 
260 

Subsidies, 204 

Wages, 28 


ITALY 
Discount rate, 387 
Economic conditions, 379 
EPU monthly settlements: see GENERAL, 
Europe, EPU 
Foreign exchange: controls, 259; reserves, 
380 


Foreign trade, 379; liberalization of dollar 
imports, 10 

Gold coins: issue of, 403; legal status of 
British, 161, 377 

Interest rates, 387 

Investment from abroad, 28, 380 

Loan from IBRD, 273 

Monetary policy, 387 

Trade and payments agreement with Iran, 398 

Treasury bond rate, 387 

Wool consumption, 346 


JAMAICA 
Banking, 352 


JAPAN 

Agricultural survey, 14 

Balance of payments, 21, 63, 149, 222, 343 

Bond issue in U.S., 141 

Cotton imports, consumption, and stocks, 5, 
46, 205, 374 

Export-Import Bank of Japan, 158 

Foreign exchange: accounts, see Balance of 
payments; budget, 135; dealings of banks, 
391; receipts from special procurements, 
54, 149 

Foreign trade, 37, 70, 149, 343; exports of 
textile machinery to India, 165; terms of 
trade, 261 

GATT, relations with, 186 

Industrial production, 70, 350 

Interest rates, 398 

IMF, purchases from, 1, 160, 324 

Inventories, 158 

Investment demand, 76 

Investment from abroad, 86 

Loans: from abroad, 86; from IBRD, 49, 233, 
393; from U.S., 5, 141, 357; to India, 252 

National income and expenditure, 5 

Peace treaty with Indonesia, 254 

Petroleum concessions in Saudi Arabia and 
Kuwait, 215, 389 


Prices, 70, 165 

Pulp mill in Alaska, 141 

Rediscount rate, 398 

e yee to Burma, 199; to Indonesia, 

Shipbuilding, 70, 142 

Silk output and exports, 5 

Textile machinery exports to India, 165 

Trade and payments agreements: Australia, 
39; India, 165, 253; Indonesia, 22; Taiwan, 
135, 374 

Travel abroad, 93 

Wool consumption, 346 


JORDAN 

Agricultural production, 141 

Aid from abroad, 214, 293 

Assistance, technical, from Yugoslavia, 269 

Development projects, 269 

Money supply, 133 

Petroleum: concession to U.S. group, 269; 
imports from Iraq, 317; refinery, 198, 269 


Agriculture: expansion of output, 46, 248, 
278; loans, 278, 382; rice agreement with 
Taiwan, 3 

Budget, 406 

Capital requirements, 382 

Coal production, 253 

Electric power development, 247 

Exports, 270, 350 

Fertilizer plant, 254 

Foreign exchange tax, proposed, 86 

Glass imports, prohibition of, 231 

Government aid to industry, 366 

Salary increases for public workers, 406 

Taxes, proposed, 406 

Tungsten exports, 270 


KUWAIT 
Petroleum: concession to Japan, 215, 389; 
production and reserves, 300; transport, 
expansion of, 220 


LAOS 
Exchange rate, 92 
Exchange stabilization fund, 165 


LEBANON 
Budget, 334, 381 
Economic conditions, 334 
Investment: domestic, 293; foreign, 13 
Money supply, 53, 334 
National income, 4, 293, 334 


LIBYA 
Foreign exchange controls, 283 
Foreign investment law, 277 
Rediscount rate, 198 


LUXEMBOURG 
See BELGIUM-LUXEMBOURG 


MALAYA 
Central bank, proposed, 390 
Currency notes, new, 391 
Dollar travel allowance, 16 
GATT, membership in, 149 
Interest rates, 318, 390 
IBRD and IMF, membership in, 281 
Loans, government, 56, 406 
Rubber price policy, 391 
Tin production, 205; quota, 362 





MEXICO 

Agriculture, 127, 152 

Banks’ reserve requirements, 38 

Bonds, index-tied, 351 

Budget, 128, 152, 231 

Commodities, surplus, from U.S., 159, 239 

Economic conditions and policies, 127, 151, 
351 

i stabilization agreement with U.S., 
2 

Foreign exchange reserves, 128, 152 

Foreign trade, 128, 151; tax on cotton ex- 
ports, 128 

Gas, natural, exports of, 152 

Investment, 128, 351; by IFC, 50, 81 

Loans from abroad, 351; from IBRD, 217, 
345; from U.S., 159, 166, 239 


MOROCCO 
Currency, Spanish, withdrawal of, 256, 288 
Customs tariff schedule, 8 
Debt settlement with Spain, 256 
Financial agreement with France, 256 
Import taxes, 8, 256 
IBRD and IMF, membership in, 337 
Tangier, economic status of, 1 


NETHERLANDS 

Balance of payments, 130, 347 

Bank credit: see Credit 

Banks’ reserve requirements, 145, 307 

Benelux Economic Union Treaty, 145, 258 

Budget, 123 

Capital movements, 130, 347 

Credit, restraint of, 90, 354; see also Mone- 
tary policy 

Debt, municipal, 34, 139, 145 

Discount rates, 28, 61, 235, 306, 355, 394 

Economic forecasts by Planning Bureau, 339 

Economic conditions and policies, 354 

EPU monthly settlements: see GENERAL, 
Europe, EPU 

Foreign exchange: controls, 61; reserves, 
130, 347, 354, 394, 408 

Foreign trade, 130, 347 

Housing, financing of, 34, 123, ad 145, 354 

Industrial development and policy, 394 

Interest rates, 28, 61, 235, 306, 355, 394 

IMF: purchase from, 89, 192, 324, 355; stand- 
by arrangement with, a 192, 289, 324 

Investment incentives 

Loans: municipal, 4, 13, 145, 354; from 
W. Germany, 174 

Monetary policy, 28, 61, 90, 145, 235, 306, 
354, 394 

Netherlands Bank’s annual report, 354 

Taxes, 123 

Unemployment, 250, 291, 355 

Wool consumption, 


NEW ZEALAND 

Balance of payments, 40, 168, 208, 375 

Banks’ reserve ratios, 167 

Bond issues, 31, 344, 408 

Budget, 39 

Butter e » 370, 375 

Credit policy, 167, 320 

Foreign exchange reserves, 224 

Foreign trade, 168, 205, 375; import restric- 
tions, 40, 223 

Interest rates, 31, 160 

Loans: government, 31, 344, 408; to Pakis- 
tan, 301 

Taxes, 39 


NICARAGUA 
Foreign exchange rate for exports, 159 
IMF: purchases and repurchases from, 121, 
216, 384; quota in, 121; stand-by arrange- 
ments with, 121 
Monetary and credit policy, 94 


INDEX 


NIGERIA 


Central bank and currency, 160, 287, 352, 
376, 392 

Loan from IBRD, 345 

Tin production quota, 362 


NORWAY 
we between farmers and Government, 


ini output, 162 

Balance of payments, 34, 228, 250, 355, 363 

Bank loans and advances, 27, 197 

Bond issues: by City of Oslo, 378; by Scan- 
dinavian Airlines, 139 

Budget, 250, 291 

Commodities, surplus, from U.S., 291 

Cost of living: see Prices 

Credit controls and policy, 27,139,197, 244, 
251 

Economic conditions, policies, and pros- 
pects, 228, 250, 275, 291, 355 

EPU monthly settlements: see GENERAL, 
Europe, EPU 

Ferroalloys: barter for U.S. wheat, 291; out- 
put, 35 

Foreign exchange position, 34, 275, 363 

Foreign trade, 34, 43, 250, 363; import liber- 
alization, 10; with Brazil, 395 

Freight earnings: see Shipping 

Herring catch, 268 

Industrial merger, 267 

Loans: see Bond issues 

Monetary and credit policy, 27, 51, 139, 197, 
244, 251, 275 

Prices, 308, 403; ban on Fixing of, 387; sta- 
bilization of, 1, 291 

Shipbuildi » 74, 372 

a 155, 228, 250, 316, 355, 363, 

3 


Subsidies, 291, 308 
Wage o aad hours, 251, 291, 308 
Woodpulp market, 146, 300 


PAKISTAN 

Agricultural Bank, 29 

Agricultural production, 92, 301 

Aid from abroad, 301, 389; see also Loans 
from abroad 

Balance of payments, 92, 181, 301, 381 

Budget, 301 

Commodities, surplus, from U.S., 181, 301, 
389 

Credit controls, 36, 92 

Development plan, 137, 301, 404 

Economic conditions, 91, 301 

Foodgrain imports and stocks, 301, 390 

Foreign exchange: controls, 36; reserves, 
92, 181, 381 

Foreign trade, 381; export promotion, 301; 

policy and licensing, 36 

loductrial Credit and Investment Corporation, 
114, 137, 201 

lavestment in Lebanon, 13 

Loans from abroad, 301; Canada, 301, 407; 
IBRD, 114, 137, 201, 301, 329; U.S.,157, 
301, 362 

Railways, improvement of, 137 

Silver, return of to U.S., 164 

State Bank’s annual report, 91 

Tax proposals, 302 


PANAMA 
Colon Free Zone, 336 


PARAGUAY 
Central Bank’s annual report, 193 
Economic conditions and policies, 193, 407 
Exchange agreement with U.S., 49 
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Foreign exchange: rates, 319, 407; system, 
reform of, 49, 193, 319 

Foreign trade: export tax, 49; value, 193 

IMF: purchases from, 160, 192, 216; quota 
in, 120; stand-by arrangement with, 49, 160, 
171 

Money supply and currency issue, 88, 193, 
407 


Stabilization program, 49, 88, 171, 193, 319 


PERU 

Banking and credit, 207, 223, 263, 271, 384 

Budget, 248 

Economic cooperation with Brazil, 199 

Exchange agreement with U.S., 249 

Foreign exchange: policy, 239, 249; rates, 
239, 271, 296; reserves, 223, 271, 384 

Foreign trade, 94, 167, 383; import policy, 
271, 359 

IMF, stand-by arrangements with, 171, 249 

Loans from abroad: IBRD, 313; U.S. banks, 
249 

Note issue and circulation, 223, 384 


Stabilization program, 171, 249, 262, 359 
Taxes, 263 


Wage increases, 399 


PHILIPPINES 

Bond issues by Government, policy on, 77 

Commodities, surplus, from U.S., 5 

Credit restrictions, 87, 206 

Discount rate, 87 

Electric power, expansion of, 179 

Foreign exchange: budget, 14; controls, 63, 
70, 71, 206 

Foreign trade controls and policy, 14, 71, 
87, 206 

Gold price, 63 

Loans: government, policy on, 77; from IBRD, 
179 

Milk-canning plants, 38 

Peso accounts, blocked, release of, 63 

Petroleum refinery, 37 

Profit remittances, controls on, 206 

— holdings of nonresidents, regulation 


POLAND 

Commodities, surplus, from U.S., 260 

Foreign trade: restrictions on butter exports 
to U.K., 370; value, 124 

Loans from abroad: Czechoslovakia, 373; 
U.S., 260 

Tin exports, 362 

Trade and payments agreements: Cambodia, 
374; E. Germany, 132, 276; India, 294; Iran, 
398 


PORTUGAL 


Budget, 364 

Development plans, 44, 364 

Economic conditions, 43 

EPU monthly settlements: see GENERAL, 
Europe, EPU 


PUERTO RICO 


Capital market and financing of development, 
79 


QATAR 


Petroleum production, 300 


RHODESIA AND NYASALAND, 


FEDERATION OF 

Bank of Rhodesia and Nyasaland’s activities, 
152 

Bank rate, 48 
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RHODESIA AND NYASALAND=Continued 

Banks’ reserve requirements, 128 

Copper pricing policy, 136 

Credit restrictions, 264 

Development plans, 24, 264, 368, 393 

Economic Advisory Council, 192 

Foreign exchange: controls, 80; reserves, 
152, 264 

Import controls and policy, 80, 264 

Loans from IBRD and New York investment 
market, 393 

Travel allowances, 80 


RUMANIA 
Foreign exchange rates, 20 


SAMOA, WESTERN 
Central bank, recommendation for, 168 


SAUDI ARABIA 
Aid to Jordan, 214, 293 
Foreign exchange restrictions, 397 
IBRD and IMF, membership in, 65 
Petroleum: concession to Japan, 215, 389; 
production and reserves, 238, 300 


SPAIN 
Currency, withdrawal of from Morocco, 256, 
288 
Debt settlement with Morocco, 256 


SUDAN 

Bank, Ethiopian, in Khartoum, 85 

Budget, 388 

Cotton industry, 20, 124, 141, 175, 197, 268, 
310, 317 

Currency: cover for, 13; Egyptian, withdrawal 
of, 12, 252, 333 

Development program, 45, 133 

Foreign trade, 141, 317; import restrictions, 
246 

IBRD and IMF, membership in, 81 

Managil Extension, 45, 133 

Nile waters, negotiations with Egypt, 147 

Treasury Bills Act, 13 


SWEDEN 

Balance of payments, 140, 251 

Banking and credit, 28, 34 

Bond issues: by Government, 155; for housing, 
19, 35; by private industry, 403; by Scan- 
dinavian Airlines, 139 

Budget, 131, 162, 235 

Butter exports to U.K., 370 

Consumption, private, 235, 258 

Defense expenditures, 258 

Discount rate, 18, 251, 356 

Eckerburg, P., resignation from presidency 
of Board of Riksbank, 34 

Economic conditions, policies, and pros- 
pects, 131, 235, 347, 356, 387 

EPU monthly settlements: see GENERAL, 
Europe, EPU 

Foreign exchange: controls, liberalization 
of, 378; reserves, 131, 140, 251, 387 

Foreign trade: deficit, 131, 140, 299; fore- 
casts, 235; liberalization of imports from 
dollar area, 10; pattern, commodity, 74, 251; 
pattern, regional, 66, 299; subsidies on 
butter exports, 370; terms of trade, 75; 
value, 66, 251; volume, 74 

Government debt and borrowing, 19, 28, 132, 
155 

Housing: financing of, 19, 35; rent increases, 
ll 

Immigration, 282 

Industrial financing, 291, 403 

Industrial production, 131, 378 


Interest rates, 18, 34, 251, 356 

Investment, domestic, 235 

Loans: see Bond issues; Industrial financing 

Monetary policy, 18, 356 

Pensions, 91 

Prices, 90, 131, 235, 347 

Rent increases, 11 

Shipbuilding, 74, 123 

Shipping, 140, 251 

Taxes, 258 

Timber industry, 136, 340 

Trade and payments agreements: Mainland 
China, 140; Yugoslavia, 44 

Unemployment, 268, 348, 379 

Wages, noncontractual, increases in, 11 

Woodpulp market, 146, 300 

Workweek, 235 


SWITZERLAND 
Capital movements, 155 
Credit policy, 316 
EPU monthly settlements: see GENERAL, 
Europe, EPU 
Foreign exchange controls, 267, 316 
Loan to Belgium, 202 


SYRIA 
Agricultural Bank, 3 
Agricultural income, 389 


Budget, 69 
Cotton crop and exports, 230 
Economic development agreement with 


U.S.S.R., 189 
Economic union agreement with Egypt, 85 
Foreign exchange controls, 133 
Foreign trade controls, 349 
Money supply, 53 
Tax increases, 13 


TAIWAN 

Agricultural income and production, 76, 149, 
238, 366 

Aid from U.S., 54, 134, 362 

Bagasse board plant, 54 

Balance of payments, 46, 270 

Commodities, surplus, from U.S., 350 

Electric power, 134, 238 

Fish catch, per capita, 76 

Foreign exchange: payments and receipts, 46, 
270; rate, preferential, 285, 318; rate struc- 
ture, 350 

Foreign trade, 46, 253 

Gasoline refining and exports, 295 

Income, per capita, 76, 149 

Industrial production, 149, 238 

Interest rates, 165 

Investment by overseas Chinese, 285 

Loans: for housing, 70; from U.S., 54, 134, 
362 

Milk cows, imports of, 5 

Rice: agreement with S. Korea, 93; crop, 238, 
366 

Salt production and exports, 238, 285 

Sugar Corporation, 37 

Trade agreements with Japan, 135, 374 


THAILAND 

Agriculture: expansion of cooperatives, 149; 
production and exports, 70, 86 

Development projects, 60, 89 

Foreign exchange remittances, 37 

Foreign trade: controls, 158, 191, 253, 390; 
duties, 231, 373; export premiums, 70, 406 

Housing projects, 303 

Industrial promotion, 

Loans: government, 21; from IBRD, 60, 89 

Rice: exports, 70, 119, 141, 231, 285, 305, 
406; production, 70, 119, 285 

Shrimp industry, 247 

Taxes, 373 


Tin: government assistance to mines, 343; 
production quotas, 362; subscription to 
buffer stock, loan for, 21 


TUNISIA 
IBRD and IMF, membership in, 321 


TURKEY 

Agricultural improvements, 277 

EPU monthly settlements: see GENERAL, 
Europe, EPU 

Foreign trade controls, 189 

Industrial production, 276 

IMF, purchases and repurchases from, 33, 
312 

Loan from U.S., 362 

Money supply, 53 

Pipeline agreement with Iran, 156 

Price controls, 189 


UNION OF SOUTH AFRICA 

Agricultural production and prices, 360 

Balance of payments, 360 

Budget, 255 

Capital requirements, financing of, 256 

Capital transfers, 40, 144, 359 

Credit controls, 144, 359, 408 

Discount House, establishment of, 224 

Discount rate, 144, 264 

Economic conditions and policies, 95, 255, 
359 

Employment, 360 

Foreign exchange: controls, 40, 144, 359; 
reserves, 4C, 96, 184, 200, 256, 360 

Foreign trade: import controls and policy, 48, 
152, 200, 240, 256, 376; tariff study, 80; 
value, 360 

Gold: mines, financial report of, 232; pro- 
duction, 80, 208, 232, 280, 360, 368; sales 
by Reserve Bank, 96; U.S. investment trust, 
408 

Industrial census, 287 

Industrial financing, 24, 96 

Interest rates, 144, 264, 312, 359, 408 

IMF: purchase from, 297, 360, 384; stand-by 
afrangement with, 297, 360 

Loans from IBRD and U.S., 114 

Mineral output, 360 

Monetary policy, 96, 144, 264 

National income, 359 

Prices, 256, 360 

Railway expansion, 114 

Reserve Bank’s annual report, 95 

Securities: controls on transfers of, 40, 359; 
purchases abroad, 184 

Tariff commission, 80 

Treasury bill issue, 384 

Uranium exports and production, 232, 280, 
368 


Wool clip and prices, 40, 360, 384 


U.S.S.R. 

Aid and loans to other countries: Egypt, 214, 
283; Finland, 379 

Economic development agreement with Syria, 
189 

Foreign exchange rates, 85 

Foreign trade with Denmark, 372, 378 

Gold sales, 154, 181, 257, 273 

Tin exports, 362 

Trade and payments agreements: Afghani- 
stan, 365; Ceylon, 294; W. Germany, 340; 
Indonesia, 21; Yugoslavia, 3 


UNITED ARAB REPUBLIC 
Financial and technical assistance from 
W. Germany, 365 
Financial arrangements with Yemen, 300 








UNITED KINGDOM 

Aid, defense, 10, 42, 82, 281, 385 

Aid to Jordan, 214, 293 

Balance of payments, 43, 138, 290, 314, 329 

Bank of England: annual report, 90; re 
ship to Government, 369 

Bank rate, 111, 116, 298, 305, 369, 401 

Banknotes, sterling, imports of, 274 

Banks, commercial, 347 

Budget, 329 

Butter imports, 370 

Commodity markets, 90 

Construction, industrial, 50 

Council on Prices, Productivity, and Incomes, 
34, 265 

Credit: controls, 116, 139; installment, 290; 
policy, 330 30, 401 

Debt: domestic, 130, 257, 330; foreign, 275 

Discount market, 90 

Economic conditions, 305, 329 

Employment policy, 265 

EPU monthly settlements and position, 10, 
42, 82, 122, 161, 162, 196, 213, 249, 281, 
313, 354, 385; see also GENERAL, Europe, 
EPU 


Financial agreements: Egypt, 333; W. Ger- 
many, 370 

Foreign exchange: controls, 18,27, 139, 274; 
market, 90; rates, 18, 65, 115, 162, 179, 
243, 258, 275, 338, 369, 385, 394; rate, sup- 
port of, 65, 115, 139; reserves, see Gold 
and dollar reserves 

Foreign trade: Advisory Council on Middle 
East Trade, 292; controls on nonresident 
use of credits, 139; discussions with Can- 
ada, 129; export credit guarantees, 338; 
liberalization of dollar i s, 10; restric- 
tions on butter i s, 370; review of, 27, 
33, 65, 130, 174, 201, 243, 290, 338, 363; 
tariff agreement with ECCS, 226; with 
Middle East, 388 

Fuel rationing and price control, 394 

Gold and dollar reserves, 10, 42, 82, 122, 
139, 161, 196, 213, 249, 281, 313, 314, 354, 
385; adequacy of, statement by Sir Oliver 
Franks, 234 

Goid market, 90, 154, 227, 242, 273, 314, 338 

Gold sale to Iraq, 260 

Gold sovereigns: legal status of in Italy, 
161, 377; minting of, 213, 289; sales of, 
289, 338 

Gross domestic product, 43, 145 

Industrial production, 18, 33, 74, 122, 154, 
196, 282, 339, 377 

Industries, nationalized, 250 

Interest rates, 111, 116, 243, 249, 257, 282, 
298, 305, 338, 354, 369, 401 

IMF, stand-by arrangement with, 201 

Investment, 43, 50, 123, 145, 187, 298, 329, 
347; in India, 246 

Loans from abroad: deferred interest and 
principal on U.S. and Canadian loans, 213; 
US., 116, 161, 281 

Machine tool production, 258 

Monetary eg pte 115, 210, 265, 298, 
305, 323, 369, 40 

National income oe expenditure, 43, 145, 
329 

Payments, pension, to India, 253 

Price increases, 11, 258, 265 

Prices, Productivity, and Incomes, Council 
on, 34, 265 

Savings, personal, 122, 187, 329 

Securities, foreign, s on, 18 

Securities market, 90, 130, 249, 257 

Silver bullion repayments to U.S., 243 

Steel industry, 130 

Sterling: balances, world, 385; banknotes, 
removal of control on imports of, 274; rates, 
see Foreign exchange rates; reserves, ade- 
quacy of, 234; role in world trade, 177 

Tariff agreement with ECCS, 226 

Tax changes, 330 

Tax reserve certificates, 401 


Unemployment, 363 

Wage award by Industria! Court, 290 
Wages and hours, 11, 258, 265 
Woodpulp imports, 227 


UNITED STATES 

Agriculture: exports and production, 38, 47, 
71, 126, 142, 166, 193, 206, 248, 266, 305, 
338; farm assets and debt, 1; income, 77, 
176, 351; peice policies, 143 

Aid to other countries, 6, 151, 343; Ceylon, 
294; Jordan, 214, 293; Middle East, 220; 
Pakistan, 301, 389; Taiwan, 134 

Automobile industry, 254 

Balance of payments, 6, 119, 222, 232, 303, 
401 

Banking: credit and reserves, 7, 47, 150, 
176, 262, 296, 367, 382, 399% foreign time 
deposits, 375; reserve requitements, 262, 
295, 336; see also Credit, Interest rates 

Barter contracts, 55, 255, 291 

Budget, 126, 222 

Capital movements, 6, 73, 119, 222, 343 

Commodity Credit Corporation, 126, 143 

Commodities, surplus, disposal of: amend- 
ments to Act on, 93, 159, 255; Burma, 382; 
Ceylon, 405; France, 241, 373; India, 92, 
252, 405; Israel, 175; Mexico, 159, 239; 
Norway, 291; Pakistan, 181, 301, 389; 
Philippines, 5; Poland, 260; reports on, 
55, 193, 255; Taiwan, 350; views of GATT 
members on, 193 

Construction, 30, 150, 175, 176, 215, 262, 
336, 399; credit 5 47 

Copper stockpiling 

Cost of living, 15, f 127, 150, 182, 279, 
304, 351, 375 

Cotton trade, supplies, and production, 38, 
47, 126, 142, 193, 206, 248 

Credit: for housing, 47; policy, 231, 262, 
295, 336; to small business, 7, 382; see 
also Banking 

Customs duties: see Tariffs 

Development Loan Fund léans: Ceylon, 362, 
405; Greece, 404; Honduras, 362; India, 
277, 362, 405; Israel, 362; Pakistan, 362; 
Taiwan, 362; Turkey, 362 

Discount rate, 54, 71, 176, 231, 296, 335 


Economic conditions, 30, 150, 175, 215, 
225, 262, 278, 295, 367, 385, 398 

Economic Report of the President, 225; re- 
view of, by Joint Economic Committee, 285 

Employment, 30, 87, 150, 176, 215, 225, 254, 
295, 318, 358, 367, 385 

Exchange stabilization agreements: Bolivia, 
192, 209; Chile, 64, 305, 384; Mexico, 223; 
Paraguay, 49; Peru, 249 

Export-Import Bank loans: Austria, 204, 282; 
Brazil, 72; Chile, 64, 143, 384; Colombia, 
31, 383; Cuba, 166; France, 154, 241; In- 
dia, 148, 252, 7, 398, 405; Japan, 5, 357; 
Latin American power company, 78; Mexi- 
co, 166, 239; Pakistan, 157; United King- 
dom, 116, 161, 281; Viet-Nam, 5 

Foreign trade: import quotas and duties, 15, 
166, 191, 223, 279, 286; pattern and value, 
6, 71, 132, 1 159, 382, 401; role of in econo- 
my, 

Gold: 0 126, 257; outflow, 353; policy 
Statement by retaty of Treasury, 22 

Government role in economy, 

Gross national product, 30, 63, 150, 225, 
271, 367 

Housing: see Construction 

Industrial production, 30, 63, 150, 175, 215, 
262, 279, 295, 336, 367, 398 

Interest rates, 47,54, 71, 176, 231, 296, 335, 
354, 375, 399 

ICA loans: Burma, 406; Iceland, 218; Tai- 
wan, 54 
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Investment abroad: in Australia, 144; guar- 
antee agreements, 45, 118, 181; in Latin 
America, 73, 94 

Investment, domestic: see Plant and equip- 
ment expenditures; Gross national product 

Investment trust for investment in South 
African gold mines, 408 

Labor force, 87; see also Employment 

Margin requirements on stock transactions, 
231 


Monetary policy, 22, 54, 71, 176, 231, 262, 
295, 335 

National Foreign Trade Convention, 169, 177 

National income: see Gross national product 

Nickel stockpile, 22 

Personal income, 176, 225 

Petroleum: agreement between Standard Oil 
and Iran, 349; imports, reduction of, 38, 
216, 311, 391 

Plant and equipment expenditures, 93, 191, 
215, 278, 296, 367, 385 

Prices, 15, 38, 127, 150, 182, 279, 304, 351, 
375, 399 

Retail sales: see Economic conditions 

Rice supplies for export, 305 

Rye imports, quota on, 15 

Silver: repayments by Pakistan, 164; by 
U.K., 243 

Stockpiling: copper, 399; nickel, 22 

Sugar marketing quota and prices, 22 

Surplus commodities: see Commodities, sur- 
plus, disposal of 

Tariffs: concessions to Benelux and U.K., 
15; decisions, 166, 191, 223, 279, 286; 
studies by Commerce Department, 206 

Unemployment, 30, 150, 176, 215, 254, 295, 
318, 358, 385 

Wages and earnings, 127, 150, 215, 279, 351, 
358 

Wheat exports and supplies, 71, 266, 338 

Wool consumption, 

Workweek, 215, 367 


URUGUAY 
Agriculture, improvement of, 72 
Foreign exchange controls, 159, 232 
Foreign trade, 39; import restrictions, 64, 
271; wool exports, 39, 232 


VENEZUELA 
Budget, 120 
Coffee and cacao output, 304 
Foreign exchange reserves, 94, 119 
Petroleum industry, 31 


VIET-NAM, NORTH 
Trade with India, 14 


VIET-NAM, REPUBLIC OF 

Agriculture: land reform, 134, 221; produc- 
tion, 21 

Budget, 295 

Counterpart French francs, use of, 373 

Credit, relaxation of, 53, 191 

Fishing industry, 76 

Foreign exchange: controls, 199; rates, 270 

Foreign trade: import restrictions, 270; redis- 
counting of bills, 54; repayment of import 
deposits, 53, 191; value and pattern, 14 

Industrial development, 303, 343 

Investment Fund: lending program, 45; merg- 
ing of with new agency, 303 

Investment guarantee agreement with U.S., 
181 

Land reform, 134, 221 

Loan from US., 3 

National income, 205 

Rice exports and output, 21, 253, 285 

Textile weaving plants, 343 
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YEMEN 
Financial arrangements with United Arab 


Republic, 300 


YUGOSLAVIA 

Assistance, technical, to Jordan, 269 

Foreign trade, 12, 68, 252 

IMF: purchase from, 225; repurchases from, 
80, 216 

Price controls, 292 

Trade and payments agreements: India, 238; 
Sweden, 44; U.S.S.R., 3 


GENERAL 
Africa 
Central banking, 392 
Coffee production, 33 
Reports of Currency Boards, 287 


Agricultural exports, world, 47 


Agricultural Policy of Foreign Governments, 
report by U.S. Department of Agriculture, 
185 


Bank of London and Montreal, establishment 
of in Caribbean area, 376 


British Commonwealth: economic and trade 
policy, 129 


Coffee organization, international, 242 
Coffee production, world, 33 
Development problems, 99, 103, 112 


Economic policies and problems, 58, 97, 98, 
103, 109 


Europe 

Benelux Economic Union Treaty, 145, 258 

Common Market, 289 

E. European multilateral clearing agree- 
ment, 18, 380 

Economic and monetary situation, com- 
ments by Per Jacobsson, 111, 209, 322, 
325 

ECE report on East-West payments, 73 

Economic Community: relationship with 
GATT, 353; views of GATT members, 153 

ECCS: free circulation of labor, 129; tariff 
agreement with U.K., 226 
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